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Zoe Haseman: The urgent need for us to tackle the climate crisis. Yeah. 

Jens Nielsen: Yeah, so it's really a crucial [inaudible] 

Zoe Haseman: Impacts of climate change and the risks that these pose to our society. 

Jens Nielsen: We need specific plans and actions to drive the CO2 emissions down in the short 
term. 

Zoe Haseman: The climate crisis is the world's most critical challenge right now. 

Jens Nielsen: Hello and welcome to the Sparks Podcast Series. I'm Jens Nielsen. 

Zoe Haseman: And I'm Zoe Haseman. 

Jens Nielsen: And we'll be your host throughout this special edition podcast series, brought to 
you by the World Climate Foundation and Jacobs. Come with us as we take you 
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nothing else, that's the bright spot that everyone understands how critical it is. 
[crosstalk] 

Zoe Haseman: Time's going to tell how successful it was, to be honest, won't it? As to how 
much of it does get implemented and those commit... We actually see those 
commitments come to fruition. 
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 So there are emerging circumstances where you can say, "We brought multi 
development bank and a private bank and an NGO altogether in the same 
opportunity. And it worked, and we unlocked some hurdles and that allowed 
capital to flow. And let's use that as an example for the next one." And the next 
one ought to be bigger. And the next one ought to be bigger still. And that's how 
you start to get to scale, because a lot of the projects that we're involved in 
start out as almost experiments. 

 So for instance, at COP we announced the largest debt for nature swap. So this 
was a transaction where we got together with a nonprofit, so a conservation 
organization, a government, we had the DFC, which is the development arm in 
the US government, and credit [inaudible] all tog
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programs that we've been involved in, we fundamentally were involved in doing 
the work o
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 As we sit here today there's been a lot of progress in this regard, but we're not 
there yet. And I think the ability to have that clarity on KPIs, and I think the 
science based targets that are in place and getting greater clarity are an 
important element of that. So that institutions, whether they be public or 
private, have the ability to start to measure their progress, or not, as the case 
may be. And be rewarded or not if they're making progress against that. So I 
think the standardization of how we talk about things and how we measure our 
progress is an important element of the success going forward. And I think it still 
remains a challenge. 

Jens Nielsen: Thank you. And Marisa? 

Marisa Drew: I can pick up on the terminology of the language. And funnily enough I was just 
in a session this morning with numerous players across different subsets of 
financial services and advisory, and we were discussing this idea of is there a 
common understanding just in the finance industry as it relates to sustainable 
investments? So we've got some 30 odd trillion of assets under management 
that exists today that are deployed in sustainable investments. And I can tell 
you, there was complete disconnect on definitions: definition of responsible 
investing, sustainable investing, impact investing, exclusions, integration and all 
of this. And here we are in the midst of this enormity of enthusiasm for 
deploying capital in sustainable solutions and yet we don't even have a common 
definition for what sustainable investing is. So that is an impediment. Because 
for markets to scale, I'm a 30 year capital markets banker, you need to have 
common adopted standards. You need to have a same definitions. And that 
breeds confidence in the market and that creates capital flow. 

 So I think as a matter of urgency... And regulators by the way are beginning to 
really get on this topic about definitions. We have in the EU something called 
SFDR, there's a sustainable finance directive, which is saying if you are going to 
call something sustainable on your investment product shelf you need to have it 
be within a series of categories and that that has to be along a certain set of 
definitions. But that's one regulator covering one jurisdiction, and we've got 
multiple regulators and multiple jurisdictions all potentially going to give us 
different definitions or different guide rails. So I think that that harmony of 
understanding of taxonomy and of standard setting is very key. And so as Kevin 
said, we're not there yet. Although we're working hard at that. 

 I think the other area that I would point to is in terms of confidence in the 
markets. Measuring your outcomes and reporting on your outcomes in a 
transparent way is key, but so is commonality of information available to the 
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continue this journey. And I think that will translate... And I know it is for Credit 
Swiss it sounds like, and certainly for Jacobs' that we will take our steps to 
ultimately drive an agenda that we feel is aligned with our objectives and our 
commitments that we are making as organizations to make that happen. 

 And I think there's more of a ground swell of that collective will to make it 
happen across I would call it a greater proportion of the private institutions 
around the world that are recognizing that this is a thing that is going to be 
necessary to do, to be successful in terms of access to capital, in terms of 
shareholder views, in terms of a variety of ways that companies measure their 
successes. 

 So I think there is this ability to garner that momentum and ultimately deliver. 
We just have to remain committed to it, but we got to stay at it. And the 
commitment levels of the organizations have to be strong, because it won't 
always be so easy. And we all know the collective ability to work together on 
these types of things. So commitment, will, and momentum, and let's make sure 
that it continues to happen. 

Zoe Haseman: Right. So on that, how do you envisage the next five to 10 years? What do you 
think is a likely scenario? 

Kevin Berryman: I think there will be ebbs and flows relative to this way forward. And I think 
what we just have to do is stay committed to it. I think about what we can do at 
Jacobs' and think about the things that we can help drive with our client base 
and the objectives we're establishing for ourselves and our commitments that 
we're making. So I think we have the ability to make a difference in the world. 
And so there's an aspect of that, which gives me great excitement and optimism 
for our future as a company and our ability to help support the global efforts in 
this regard. And I think if that commitment level across the organizations in 
general are strong, we will make good progress. 

Zoe Haseman: Thanks Kevin. Marisa? 

Marisa Drew: On my side I think what I would expect to see over the coming decade or so is 
that we will have real technological breakthroughs in the hardest to abate 
sectors. I mean I am a firm believer that we will find a breakthrough for green 
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