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 [00:11:30] It doesn't necessarily need to be sold. So if a product can come forward that 
can deliver power on an economic basis so it can be dispatched into the grid. The 
national grid for instance, would purchase that to support the UK. A commercial 
investor could own that, and just basically invest in it as a revenue generating stream, 
which then gets you into... Well, government's got to show a root and a pathway to how 
that investment would be recovered. [00:12:00] It might be a contract for difference in 
the UK, which essentially is a price risk mitigation mechanism. It might be some sort of 
regulated asset base where the government takes a share of the risk in building the 
infrastructure. It may be some direct share of that, or it may even be something that's 
starting maybe to emerge a sharing, building the infrastructure that to deliver the 
modules or the units. Kind of an interesting way to go. 

 So [00:12:30] there's a customer side, which the government needs to enable and 
balance. There's a site policy statements that need to come forward that support to 
tech vendors and I've mentioned the advanced nuclear fund where it's essentially seed 
funding and sharing the risk of the development. It's probably less about the magnitude 
of the funding, Paul, and more about the signal of intent that you are looking to enable 
the market. It's fairly reasonable. Think that most logical people would say, well, 
[00:13:00] would the UK government essentially match fund a half a billion pound 
program to bring forward a small module reactor? If it didn't see foresee itself having to 
enable a eventual deployment of that either within the UK or abroad and the answer is 
both. 

 And finally it has to make access to the regulator available. So in the UK, most people 
recognize that as an entry point through what's called the generic design assessment, in 
Canada, it would be [00:13:30] the vendor design assessment. And in the US, it would be 
the NRC process. In the UK you can anticipate at some point that the generic design 
assessment process will open up and be available for applicants, for technologies, 
wishing to be deployed in the UK, and they'll be assessed. 

Paul Tes: How big do you see the potential market for SMRs? And when might we see them 
deployed? 

Andrew: So the [00:14:00] potential market now, Rich has talked about that a little bit in his 
previous dialogue. We were involved in a study back in 2014 that proposed that the 
potential market for SMRs back in 2014 was about 85 gigawatts. That was very much a 
sort of [Inriair 00:14:22] assessment. I think at that time, since then, Rich and I have 
discussed on this podcast, know the fact that the world has moved on quite significantly. 

 [00:14:30] There's a lot of development in the areas of things like electric cars and other 
areas. So you can basically say that potential market is probably many multiples of that 
number, depending on what decarbonization scenario you exactly follow. You know, 
certainly if you start to, to look at the scenario where electric cars become wide scale by 
sort of the 2030s, if you start to look at a scenario where [00:15:00] the decarbonization 
of heavy goods vehicles, for example, is achieved primarily by hydrogen usage and 
another forms of, for high intensity fuel, for example, then you can see a scenario very 
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quickly where the amount of clean energy electricity needed is, you know, as many 
times what it is today. 

 I think if you look at the type of potential market, it then breaks down into sort of 
several areas. First of all, [00:15:30] in terms of on grid electricity, SMRs have a place to 
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Paul Tes: Well, Rich and Andrew, I want to thank you both for a very enlightening, bad pun, but 
very enlightening discussion today. Really appreciate it and thank you for helping me 
and our listeners learn more about small and advanced modular reactors. So thank you 
both very much. 
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